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With rents soaring across the Washington Metropolitan  The government is also addressing credit require-
area, so many of our children desire to becomehome- ments by encouraging new scoring models that will
owners. In addition to the high cost of renting, studies  qualify more potential homeowners in the future.
have shown that owner’s families fare better in life as
opposed to renters. Unfortunately, many obstacles stand
in the way of ownership for young buyers.

If you would like more information about these
programs, or a Free Article, How a Parent Can Help
Their Children Purchase a Home, contact me.

Here is the good news - many of these obstacles are
being removed. Fannie Mae’s new HomeReady Program
has reduced the down payment required to 3.0% for
some properties and parents can gift the entire down
payment. For those looking to purchase again, the
program does not require the participant to be a first
time buyer and even allows refinances for those with
little equity in their homes.
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